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rom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation OMB No. 15450047
or Section 4947(a)(1) Trust Treated as Private Foundation 2023
Do not enter social security numbers on this form as it may be made public.
Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection

For calendar year 2023 or tax year beginning

, and ending

Name of foundation

Leonette M & Fred T Lanners
Foundat i on

A Employer identification number

41-1700476

Number and street (or P.O. box number if mail is not delivered to street address)

12805 H ghway 55, Suite 102

Room/suite

B Telephone number (see instructions)

763- 550- 9892

City or town, state or province, country, and ZIP or foreign postal code

C If exemption application is pending, check here .. |:|

Pl ynout h MN 55441
G Check all that apply: Initial return Initial return of a former public charity
Final return Amended return
Address change Name change

D 1. Foreign organizations, check here |:|

2. Foreign organizations meeting the
85% test, check here and attach computation . |:|

H Check type of organization: |X| Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust |_| Other taxable private foundation

E If private foundation status was terminated under
section 507(b)(1)(A), check here ................ |:|

| Fair market value of all assets at J Accounting method: |X| Cash |:| Accrual F If the foundation is in a 60-month termination
end of year (from Part Il, col. (c), |:| Other (speciy) under section 507(b)(1)(B), check here .......... |:|
line 16) $ 3, 162, 843 (Part |, column (d), must be on cash basis.)
i d) Disbursements
Part | Qggiﬁféﬁnfolﬁg\ég?gf(g?gnls?gfgzssn g 22 égtsasla?ifly equa (agxﬁ%)gxggg%gpd (b) Net investment (c) Adjusted net ( )for charitable
the amounts in column (a) (see instructions).) books income income (cas%urb%os?se%nly)
1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check |X| if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 775 775
4  Dividends and interest from securies 72,361 72, 361
5a Grossrents
) b Net rental income or (loss)
g 6a  Net gain or (loss) from sale of assets not on line 10 - St m o 1 o 709, 095
q>') b Gross sales price for all assets on line 6a 1, 947, 150
& 7  Capital gain net income (from Part IV, line2) 22,883
8 Net short-term capital gain 0
9 Income modificatons
10a Gross sales less returns and allowances
b Less: Cost of goods sold =~
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 .. .. . ... ... . ... ... .. . ... 782, 231 96, 019 0
o |13  Compensation of officers, directors, trustees, etc. 0
3 14 Other employee salaries and wages
S 15 Pension plans, employee benefts
LI% 16a Legal fees (attach schedule) See . Stm N 2 o 5, 536 4,982 554
° b Accounting fees (attach schedule) . St m3 o 4, 000 3, 600 400
2 | ¢ Other professional fees (attach schedule) Stnt 4 21, 300 21, 300
g 17 Interest
2 |18 Taxes (attach schedule) (see instructions) Stnt 5 988 988
'E |19  Depreciation (attach schedule) and depletion St nt 6
'<CE 20 Occupancy
o |21 Travel, conferences, and meetings . .. . 7,633 763 6, 870
% 22 Printing and publicatons
o) | 23 Other expenses (att.sch)
g 24 Total operating and administrative expenses.
S Add lines 13 through 23 39, 457 31, 633 0 7,824
8— 25 Contributions, gifts, grants paid 162, 550 162, 550
26 Total expenses and disbursements. Add lines 24 and 25 .. 202, 007 31, 633 0 170, 374
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 580, 224
b Net investment income (if negative, enter -0-) 64, 386
¢ Adjusted net income (if negative, enter -0-) .......... 0

For
DAA

Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2023)
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Form 990-PF (2023) Leonette M & Fred T Lanners 41- 1700476 Page 2
Part Il Balance Sheets Attached schedules and amounts in the description column| Beginning of year End of year
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing
2  Savings and temporary cash investments 173, 366 210, 792 210, 792
3  Accounts receivable
Less: allowance for doubtful accounts
4  Pledges receivable
Less: allowance for doubtful accounts
5 Grants receivabe
6  Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans receivable (att. schedule)
Less: allowance for doubtful accounts 0
»| 8 Inventories for saleoruse
@| 9 Prepaid expenses and deferred charges
<| 10a Investments — U.S. and state government obligations (attach schedule)
b Investments — corporate stock (attach schedule) Se 1S St m 3 7 o 43, 892
¢ Investments — corporate bonds (attach schedule)
11 Investments — land, buildings, and equipment: basis
Less: accumulated depreciaton (attach sch)
12 Investments — mortgage loans
13 Investments — other (attach schedule) See Statement 8 2,274,020 2,860, 710 2,952,051
14  land, buildings, and equipment: basis . 5, 878
Less: accumulated depreciation (attach sch.) St m B 9 ..................... 5, 878
15 Other assets (describe )
16  Total assets (to be completed by all filers — see the
instructions. Also, see page 1, item ) ... ... . 2,491, 278 3,071, 502 3,162, 843
17 Accounts payable and accrued expenses
18 Grants payable
8| 19 Deferred revenue
Z| 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable (attach schedute)
—| 22 Other liabilities (describe )
23  Total liabilities (add lines 17 through 22) ....................................... 0 0
Foundations that follow FASB ASC 958, check here m
@ and complete lines 24, 25, 29, and 30.
% 24 Net assets without donor restricions 2,491, 278 3, 071, 502
®| 25 Net assets with donor restricions
: Foundations that do not follow FASB ASC 958, check here |:|
= and complete lines 26 through 30.
L: 26  Capital stock, trust principal, or current funds
z 27  Paid-in or capital surplus, or land, bldg., and equipment fund
§ 28 Retained earnings, accumulated income, endowment, or other funds
2 29 Total net assets or fund balances (see instructions) 2,491, 278 3,071, 502
| 30 Total liabilities and net assets/fund balances (see
z INSITUCHIONS) .o e e e e e e e e e e 2, 491, 278 3, 071, 502
Part Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 29 (must agree with
end-of-year figure reported on prior year's return) 1 2,491, 278
2 Enter amount from Part |, line27a 2 580, 224
3 Other increases not included in line 2 (itemizey 3
4 Addlines1,2,and3 4 3,071, 502
5 Decreases not included in line 2 (temize) 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), line 29 .......................... 6 3,071, 502

DAA

Form 990-PF (2023)
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Form 990-PF (2023) Leonette M & Fred T Lanners 41-1700476 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(@) List and describe the kind(s) of property sold (for example, real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) %:%nggﬁ‘gﬁ (mo., day, yr.) (mo., day, yr.)
1a_See \Wir ksheet
b
c
d
e
. (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(€) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. () Gains (Col. () gain minus
) (i) Adjusted basis (k) Excess of col. (i) col. (k), but not less than -0-) or
(i) FMV-as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))

o (o |o |o|o

2 22, 883

If (loss), enter -0- in Part |, line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c). See instructions. If (loss), enter -0- in }
Part |, INe B . . 3
Part V Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948—see instructions)

. . . . If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss)

la Exempt operating foundations described in section 4940(d)(2), check here |:| and enter “N/A” on line 1. ]
Date of ruling or determination letter: (attach copy of letter if necessary — see instructions) |, | 1 895
b All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations, enter
4% (0.04) of Part I, ine 12, Col (D) _
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0
3 Addlnesland2 3 895
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- 5 895
6  Credits/Payments:
a 2023 estimated tax payments and 2022 overpayment credited to 2023 6a 1, 279
b Exempt foreign organizations — tax withheld at source 6b
€ Tax paid with application for extension of time to file (Form8868) 6¢ 1, 500
d Backup withholding erroneously withhed 6d
7  Total credits and payments. Add lines 6a through6d 7 2,779
8  Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attachned 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed 9
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid 10 1, 884
11  Enter the amount of line 10 to be: Credited to 2024 estimated tax 1, 884 Refunded . .. 11

Form 990-PF (2023)

DAA



196C 07/31/2024 1:51 PM

Form 990-PF (2023) Leonette M & Fred T Lanners 41-1700476 Page 4
Part VI-A Statements Regarding Activities
la During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? la
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the definiion 1b
If the answer is “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. $ (2) On foundation managers. $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? NIA 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5
If “Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part II, col. (c), and Part XIV. 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions.
R N
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanaton gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2023 or the tax year beginning in 2023? See instructions for Part XIII. If “Yes,”
complete Part Xur -~~~ 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
NAMES AN AAATESSES . ... ... 10 X
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructons 11 X
12  Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement. See instructons 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? 13| X
Website address | WWW. | anner sfoundation.org ..
14  The books are in care of Al an Lanners Telephone no. (63-550- 9892
12805 H ghway 55, Suite 102
Located at Plypputh M ZIP+4 55441 .................
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — check here . . . . . . . . . ... |:|
and enter the amount of tax-exempt interest received or accrued during the year ....................................... | 15 |
16 At any time during calendar year 2023, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of
the foreign country

DAA

Form 990-PF (2023)



196C 07/31/2024 1:51 PM

Form 990-PF (2023) Leonette M & Fred T Lanners 41-1700476 Page 5
Part VI-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No

la During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? la(l)

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a disqualified
person? 1la(2)

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 1a(3)

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? la(4) X

XX X

(5) Transfer any income or assets to a disqualified person (or make any of either available for the benefit or
use of a disqualified person)? la(5)

(6) Agree to pay money or property to a government official? (Exception. Check “No” if the foundation

>

agreed to make a grant to or to employ the official for a period after termination of government service, if
terminating within 90 days.) 1a(6)

b If any answer is “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . 1b

¢ Organizations relying on a current notice regarding disaster assistance, check here |:|

d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20232 NIA 1d
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2023, did the foundation have any undistributed income (Part XIII, lines 6d and 6e) for
tax year(s) beginning before 20232 If "Yes," list the years 2a X
20 , 20 , 20 , 20
b  Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement — see instructions.) NIA 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? 3a X
b If “Yes,” did it have excess business holdings in 2023 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the

foundation had excess business holdings in 2023.) N A | 3

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable
purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize
its charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning
in 2023? 4b X

Form 990-PF (2023)

DAA
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Form 990-PF (2023) Leonette M & Fred T Lanners 41-1700476 Page 6
Part VI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: Yes [ No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945¢e)? 5a(1) X
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or
indirectly, any voter registration drive? 5a(2) X
(3) Provide a grant to an individual for travel, study, or other similar purposes? 5a(3) X
(4) Provide a grant to an organization other than a charitable, etc., organization described in section 4945(d)
(4)(A)? See instructions 5a(4) X
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? 5a(5) X
b If any answer is “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructons N/ A | sb
¢ Organizations relying on a current notice regarding disaster assistance, check here D
d If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax because it
maintained expenditure responsibility for the grant> NIA 5d
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 6a X
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transacton? 7a
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? ...................... N.A | 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the Year? .. . .. e 8 X
Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, and

Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid,
enter -0-)

(a) Name and address

(d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

See Statenment 10

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter
“NONE.”

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

0

DAA

Form 990-PF (2023
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Form 990-PF (2023) Leonette M & Fred T Lanners 41-1700476

Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, and

Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

Part VIII-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
L N A

2

3

4

Part VII-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 NA

DAA

Form 990-PF (2023)
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Form 990-PF (2023) Leonette M & Fred T Lanners 41-1700476 Page 8
Part IX Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see
instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securites la 2, 881, 663
b Average of monthly cash balances 1b 149, 693
¢ Fair market value of all other assets (see instructions) 1c 0
d  Total (@dd lines 1a, b, and C) ... ... . o 1d 3, 031, 356
e Reduction claimed for blockage or other factors reported on lines 1a and ‘
1c (attach detailed explanaton) le 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3  Subtract line 2 from linedd 3 3, 031, 356
4  Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see
instructions) 45,470
5 Net value of noncharitable-use assets. Subtract line 4 from ipes ...~ 5 2, 985, 886
6 Minimum investment return. Enter 5% (0.05) Of i€ 5 .. . ... i e 6 149, 294
Part X Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here [ | and do not complete this part.)
1 Minimum investment return from Part IX, IN€ 6 1 149, 294
2a Tax on investment income for 2023 from Part V, ines 2a 895
b Income tax for 2023. (This does not include the tax from Partv.) 2b
¢ Addlines2aand2b 2c 895
3 Distributable amount before adjustments. Subtract line 2¢ from line2z ...~ 3 148, 399
4 Recoveries of amounts treated as qualifying distributons 4
5 Addlnes3and4 5 148, 399
6  Deduction from distributable amount (see instructons) 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xll, line 1 ...................... 7 148, 399
Part Xl Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. — total from Part I, column (d), ine26 la 170, 374
b Program-related investments — total from Partvit-6 -~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying_distributions. Add lines 1a through 3b. Enter here and on Part Xll, lne 4 . . . 4 170, 374

DAA

Form 990-PF (2023)
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Form 990-PF (2023) Leonette M & Fred T Lanners

41-1700476

Page 9

Part Xli Undistributed Income (see instructions

o

- 0 O O T 9

10

® QO O T 9

Distributable amount for 2023 from Part X, line 7

Undistributed income, if any, as of the end of 2023:

Enter amount for 2022 only
Total for prior years: 20 , 20 , 20

Excess distributions carryover, if any, to 2023:

From 2018 2,843

@

Corpus

(b)
Years prior to 2022

©
2022

()
2023

148, 399

From 2019

From 2020 2,547

From 2021 2,028

From 2022 22,521

Quialifying distributions for 2023 from Part X,
line 4 $ 170,374

Applied to 2022, but not more than line2a
Applied to undistributed income of prior years

(Election required — see instructions)
Treated as distributions out of corpus (Election

required — see instructions)

Excess distributions carryover applied to 2023

(If an amount appears in column (d), the same

amount must be shown in coumn ®.)
Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line5
Prior years' undistributed income. Subtract

line 4b from ine2b
Enter the amount of prior years' undistributed

income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed
Subtract line 6¢ from line 6b. Taxable

amount — see instrucons
Undistributed income for 2022. Subtract line

4a from line 2a. Taxable amount — see

instructons
Undistributed income for 2023. Subtract lines

4d and 5 from line 1. This amount must be

distributed in 2024
Amounts treated as distributions out of corpus

to satisfy requirements imposed by section

170(b)(1)(F) or 4942(g)(3) (Election may be

required — see instructions)
Excess distributions carryover from 2018 not

applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2024.

Subtract lines 7 and 8 from line6a
Analysis of line 9:

Excess from 2019

29, 939

148, 399

21, 975

51, 914

2,843

49, 071

Excess from 2020 2,547

Excess from 2021 2,028

Excess from 2022 22,521

Excess from 2023 . ... .. ............. 21, 975

DAA

Form 990-PF (2023)
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Form 990-PF (2023) Leonette M & Fred T Lanners 41-1700476 Page 10
Part Xl Private Operating Foundations (see instructions and Part VI-A, question 9
la If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2023, enter the date of the ruing .
b Check box to indicate whether the foundation is a private operating foundation described in section r-] 4942())(3) or |_| 4942())(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2023 (b) 2022 (c) 2021 (d) 2020
investment return from Part IX for

(e) Total

Quialifying distributions from Part XI,
line 4, for each year listed
d  Amounts included in line 2c not used directly
for active conduct of exempt activiies
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c
3 Complete 3a, b, or c for the
alternative test relied upon:
a ‘“Assets” alternative test — enter:
(1) Value of all assets
(2) Value of assets qualifying under
section 4942()(3)(B)(i)

b “Endowment” alternative test — enter 2/

of minimum investment return shown in
Part IX, line 6, for each year listed
c “Support” alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)Gii)

(3) Largest amount of support from
an exempt organizaton
(4) Gross investment income .
Part XIV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year — see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here |:| if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

Al an Lanners 763-550-9892
12805 H ghway 55, Suite 102 Pl ynmouth MN 55441

b  The form in which applications should be submitted and information and materials they should include:
See Statenent 11

¢ Any submission deadlines:

See Statenent 12

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

See Statenent 13
DAA Form 990-PF (2023)
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Form 990-PF (2023) Leonette M & Fred T Lanners 41- 1700476 Page 11
Part XIV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
L. If recipient is an indiv_idual, Foundation
Recipient show any relationship to status of Purpose of grant or Amount
- any foundation manager recipient contribution
Name and address (home or business) or substantial contributor
a Paid during the year
Qur Lady of Peace
2076 St. Anthony Ave None
St. Paul MN 55104 Provi dg Funds for Qperations 20, 000
Center of the American Experinent
8421 Wayzata Bl vd None
Gol den Vall ey WMN 55426 Provi dg Funds for Qperations 15, 000
Concerned VWnen for America
PO Box 34300 None
Washi ngton DC 20043 Provi dg Funds for Qperations 12, 000
H Il sdale College
33 E College Street None
Hllsdale M 49242 Providg Funds for (perations 10, 000
The Charlamagne Institute
8011 34th Ave S None
Bl oom ngt on MN 55425 Providg Funds for (perations 8, 000
The Redenption Project
8011 34th Ave S None
Bl oom ngt on MN 55425 Providg Funds for (perations 7,500
Bri dgi ng
201 W87th Street None
Bl oom ngton MN 55420 Provi de Funds for [peration 6, 500
Best Prep
7100 Northland Crcle N [None
Br ookl yn Park MN 55428 Providg Funds for (perations 6, 000
Col | ege Possi bl e
755 Prior Ave N None
St. Paul MN 55104 Provi dg Funds for Qperations 6, 000
Rebui | ding Together Twin Cties
1050 SE 33rd Ave None
M nneapolis M 55414 Provi dd Funds for perations 6, 000
TOtAl 3a 162, 550
b Approved for future payment
N A
o)< 3b

DAA

Form 990-PF (2023)
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Form 990-PF (2023) Leonette M & Fred T Lanners

41-1700476

Page 12

Part XV-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

@

Business code

(b)

Amount

(c)
Exclusion
code

(d)

Amount

(©
Related or exempt
function income
(See instructions.)

a
b
c
d
e
f

g

ah wWwN
)
<.
o
@
>
o
7
)
>
a
-
=
@
=
@
2]
28
=
o
3
0w
@
(o]
c
3.
(=2
9]
»

© 00 N O

11 Other revenue: a

b

Fees and contracts from government agencies
Membership dues and assessments

14

775

72,361

14

709, 095

C

d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

Part XV-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importantly to the accomplishment
of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
N A

DAA

Form 990-PF (2023)
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Form 990-PF (2023) Leonette M & Fred T Lanners 41-1700476 Page 13
Part XVI Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exempt
Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organizaton 1b@) X
(2) Purchases of assets from a noncharitable exempt organizaton b2 X
(3) Rental of facilities, equipment, or other assets 1b@®3) X
(4) Reimbursement arrangements b4 X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitaions 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N A

2a |Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) or in section 52772 |:| Yes |X| No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
May the IRS discuss this return
Sl g n with the preparer shown below?
See instructions. Yes No
Here
Pr esi dent
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check |:| if
Paid self-employed
b M chael P. Anberson M chael P. Anberson 07/ 31/ 24
reparer
f po \ [ pims name dson, dough & LeBlanc, Ltd. PTIN P01015531
se On
Y Firm's address 10580 \Myzat a BI Vd St e 200 Firm's EIN 41' 1681939
M nnet onka, M\ 55305- 1525 phone o 992- 544- 9600

DAA

Form 990-PF (2023)
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Form 990-PF (2023) Leonette M & Fred

T Lanners

41-1700476

Page 11

Part XIV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
Hope Acadeny
2300 Chicago Ave S
M nneapolis M\ 55404

Banyan Community
2529 13th Ave S
M nneapolis M\ 55404

CHAO CE, | nc.
7600 Executive Dr
Eden Prairie M\ 55344

El der Voice Fam |y Advocat ¢
4705 Frenont Ave S
M nneapolis M\ 55419

El evate Life
2600 Eagan Wods Drive
Eagan MN 55121

H ghl and Friendship dub
PO Box 16437
St. Paul MN 55116

Mobi | e Hope
302 Parker Court SE
Leesburg VA 20175

Breakt hrough Twin Cties
2051 Larpenteur Ave E
S. Paul IWN 55109

St. John's University
2850 Abbey Pl aza
Col  egeville MN 56321

Juni or Achi evenent
1745 University Ave W
St. Paul N 55104

None
Pr ovi de

None
Pr ovi de

None _
Pr ovi ddg
bS

None
Pr ovi de

None
Pr ovi de

None
Pr ovi de

None
Pr ovi de

None
Pr ovi de

None
Pr ovi de

Pr ovi de

Funds for G

Funds for G

Funds for G

Funds for G

Funds for G

Funds for G

Funds for G

Funds for G

Funds for G

per at i

per at i

per at i

per at i

per at i

per at i

per at i

per at i

per at i

ons

ons

ons

ons

ons

ons

ons

ons

ons

i ons

5, 050

5, 000

5, 000

5, 000

5, 000

5, 000

5, 000

5, 000

5, 000

4, 000

b Approved for future payment

N A

DAA

Form 990-PF (2023)
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Form 990-PF (2023) Leonette M & Fred T Lanners 41- 1700476 Page 11
Part XIV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
L. If recipient is an individual, Foundati
ReC|p|ent show any relationship to :faqug |Oofn Purpose _of grant or Amount
- any foundation manager recipient contribution
Name and address (home or business) or substantial contributor
a Paid during the year ) )
Nat i onal Associ ation of Schol ars
420 ©Madi son Ave None
New York NY 10017 Provi dg Funds for Qperations 4, 000
Every Meal
2723 Patton Rd None
Roseville MN 55113 Provi dg Funds for Qperations 3, 000
Marriage Encounter
118 Mallard Court None
Stillwater MN 55082 Provi dg Funds for Qperations 3, 000
Lumen Christi Catholic Parish
2055 Bohl and Ave None
St. Paul MN 55116 Provi dg Funds for Qperations 2,000
Bridging Hearts
10259 Scar borough Road None
Bl oom ngton MN 55420 Providg Funds for (perations 2,000
Bellis
PO Box 75 None
El k R ver MN 55330 Providg Funds for (perations 1, 500
Little Sisters of the Poor
330 Exchange Street S None
St. Paul MN 55102 Provi dg Funds for Qperations 1, 000
TO Al 3a
b Approved for future payment
N A
1L T 3b

DAA

Form 990-PF (2023)
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IRS E-file Signature Authorization

rom 3879-TE for a Tax Exempt Entity OMB No- 15450047

For calendar year 2023, or fiscal year beginning . . ... .............., 2023, andending . .. ............ 20 ...,
Department of the Treasury Do not send to the IRS. Keep for your records. 2023
Internal Revenue Service Go to www.irs.gov/Form8879TE for the latest information.
Name of filer Leonette M & Fred T Lanners EIN or SSN

Foundat i on 41-1700476
Name and title of officer or person subject to tax Al an Lan ner s
Pr esi dent
Part | Type of Return and Return Information

Check the box for the return for which you are using this Form 8879-TE and enter the applicable amount, if any, from the return. Form
8038-CP and Form 5330 filers may enter dollars and cents. For all other forms, enter whole dollars only. If you check the box on line 1a, 2a,
3a, 44, 5a, 6a, 7a, 8a, 9a, or 10a below, and the amount on that line for the return being filed with this form was blank, then leave line 1b, 2b,
3b, 4b, 5b, 6b, 7b, 8b, 9b, or 10b, whichever is applicable, blank (do not enter -0-). But, if you entered -0- on the return, then enter -0- on the
applicable line below. Do not complete mare than one line in Part I.

la Form 990 check here b Total revenue, if any (Form 990, Part VIII, column (A), line 12) 1b
2a Form 990-EZ check here b Total revenue, if any (Form 990-EZ, line9) 2b
3a Form 1120-POL check here | | b Total tax (Form 1120-POL, line22) 3b
4a Form 990-PF check here 5 b Tax based on investment income (Form 990-PF, Part V, line5) 4b 895
5a Form 8868 check here | | b Balance due (Form 8868, line3c) 5b
6a Form 990-T check here b Total tax (Form 990-T, Part Ill, line4) 6b
7a Form 4720 check here E b Total tax (Form 4720, Part lll, line 1) ......................................... 7b
8a Form 5227 check here L1 b FMV of assets at end of tax year (Form 5227, ltemD) ................... 8b
9a Form 5330 check here L { b Tax due (Form 5330, Part Il, line 19) ........................................ 9b
10a Form 8038-CP check here ... .. .. L1 b Amount of credit payment requested (Form 8038-CP, Part lll, line 22) .. 10b
Part Il Declaration and Signature Authorization of Officer or Person Subject to Tax
Under penalties of perjury, | declare that | am an officer of the above entity or |:| | am a person subject to tax with respect to (hame
of entity) , (EIN) and that | have examined a copy of the

2023 electronic return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are true, correct, and
complete. | further declare that the amount in Part | above is the amount shown on the copy of the electronic return. | consent to allow my
intermediate service provider, transmitter, or electronic return originator (ERO) to send the return to the IRS and to receive from the IRS (a) an
acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in processing the return or refund, and (c)
the date of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal
(direct debit) entry to the financial institution account indicated in the tax preparation software for payment of the federal taxes owed on this
return, and the financial institution to debit the entry to this account. To revoke a payment, | must contact the U.S. Treasury Financial Agent at
1-888-353-4537 no later than 2 business days prior to the payment (settlement) date. | also authorize the financial institutions involved in the
processing of the electronic payment of taxes to receive confidential information necessary to answer inquiries and resolve issues related to
the payment. | have selected a personal identification number (PIN) as my signature for the electronic return and, if applicable, the consent to
electronic funds withdrawal.

PIN: check one box only

|XI | authorize a son, a OUQh & LeBl anc, Ltd. to enter my PIN 00476 as my signature
ERO firm name Enter five numbers, but

do not enter all zeros

on the tax year 2023 electronically filed return. If | have indicated within this return that a copy of the return is being filed with a state
agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the aforementioned ERO to enter my PIN on the
return’s disclosure consent screen.

|:| As an officer or person subject to tax with respect to the entity, | will enter my PIN as my signature on the tax year 2023 electronically
filed return. If | have indicated within this return that a copy of the return is being filed with a state agency(ies) regulating charities as part
of the IRS Fed/State program, | will enter my PIN on the return’s disclosure consent screen.

Signature of officer or person subject to tax Date 07/ 31/ 24
Part Il Certification and Authentication

ERO's EFIN/PIN. Enter your six-digit electronic filing identification

number (EFIN) followed by your five-digit self-selected PIN. | 41123810580 |

Do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2023 electronically filed return indicated above. | confirm that |
am submitting this return in accordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for Authorized IRS e-file
Providers for Business Returns.

M chael P. Anberson 07/ 31/ 24

ERO's signature Date

ERO Must Retain This Form — See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

For Privacy Act and Paperwork Reduction Act Notice, see back of form. Form 8879-TE (2023
DAA
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Form 990-PF

For calendar year 2023, or tax year beginning

, and ending

Capital Gains and Losses for Tax on Investment Income

2023

Name

Leonette M & Fred T Lanners

Foundat i on

Employer Identification Number

41-1700476

(a) List and describe the kind(s) of property sold, e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

(b) How acquired
P-Purchase
D-Donation

(c) Date acquired (d) Date sold
(mo., day, yr.) (mo., day, yr.)

@ Washington Mitual |nvestors

@ I nvestnent Conpany of Anerica

® Capital World Gowh & |Inconme

@ New World Fund

s JPMbrgan US Equity Fund

6) Neuberger Bernan Real Estate

@

@8

(©)]

(10)

(1)

(12)

(13)

(14)

(15)

(€) Gross sales price

(f) Depreciation allowed (g) cost or other basis
(or allowable) plus expense of sale

Sh) Gain or (loss)
e) plus (f) minus (g)

@ 7, 688

7,688

@) 7,381

3) 3, 003

@) 2, 446

) 2, 345

6) 20

@

@8

(©)]

(10)

(1)

(12)

(13)

(14)

(15)

Complete only for assets showin

gain in column (h) and owned by the foundation on 12/31/69

(i) FM.V. as of 12/31/69

() Adjusted basis (k) Excess of col. (i)
as of 12/31/69 over col. (j), if any

() Gains (Col. (h) gain minus
col. (k), but not less than -0-) Or
Losses (from col. (h))

()

7,688

@

7,381

©)]

3,003

4

2, 446

©)]

2, 345

(6)

20

@

@8

(©)]

(10)

(1)

(12)

(13)

(14)

(15)




196C Leonette M & Fred T Lanners
41-1700476 Federal Statements

FYE: 12/31/2023

7/31/2024 1:51 PM

Statement 1 - Form 990-PE, Part I, Line 6a - Sale of Assets

How
Description Received
Whom Date Date Sale Net
Sold Acquired Sold Price Cost Expense Depreciation Gain / Loss
See attached - Raynond Janes Pur chase
$ 38,641 $ 38,072 $ $ $ 569
See attached - Raynond Janes Pur chase
669, 560 640, 224 29, 336
See attached - Raynond Janes Pur chase
1, 216, 066 559, 759 656, 307
Tot al $ 1,924,267 $ 1,238,055 $ 0% 0% 686, 212
Statement 2 - Form 990-PF, Part |, Line 16a - Legal Fees
Net Adjusted Charitable
Description Total Investment Net Purpose
Legal fees $ 5, 536 $ 4,982 $ $ 554
Tot al $ 5, 536 $ 4,982 $ 0 $ 554
Statement 3 - Form 990-PF, Part |, Line 16b - Accounting Fees
Net Adjusted Charitable
Description Total Investment Net Purpose
Accounting fees $ 4, 000 $ 3, 600 $ $ 400
Tot al $ 4,000 $ 3, 600 $ 0 $ 400

1-3
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41-1700476 Federal Statements

FYE: 12/31/2023

Statement 4 - Form 990-PF, Part |I. Line 16c - Other Professional Fees

Net Adjusted Charitable
Description Total Investment Net Purpose
| nvest nent nmnagenent fees $ 21, 300 $ 21, 300 $ $
Tot al $ 21, 300 $ 21, 300 $ 0 $ 0

Statement 5 - Form 990-PF, Part I, Line 18 - Taxes

Net Adjusted Charitable
Description Total Investment Net Purpose
Forei gn taxes $ 988 $ 988 $ $
Tot al $ 988 $ 988 $ 0 $ 0
Statement 6 - Form 990-PF, Part I, Line 19 - Depreciation
Description
Date Cost Prior Year Current Year  Net Investment  Adjusted Net
Acquired Basis Depreciation Method Life Depreciation Income Income
Foundant Grant Software
8/07/14 $ 5,878 $ 5,878 3% $ $
Tot al $ 5,878 $ 5,878 $ 0% 0% 0
Statement 7 - Form 990-PF, Part Il, Line 10b - Corporate Stock Investments
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
Ecol ab, Inc. $ 43, 892 $ Cost $
Tot al $ 43, 892 $ 0 $ 0

4-7




196C Leonette M & Fred T Lanners
41-1700476
FYE: 12/31/2023

Federal Statements

7/31/2024 1:51 PM

Statement 8 - Form 990-PE, Part Il. Line 13 - Other _Investments

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
Mut ual Funds $ 2,113,964 $ 2,389, 204 Cost 2,482, 460
Exchange- Traded Funds 160, 056 471, 506 Cost 469, 591
Tot al $ 2,274,020 $ 2,860, 710 2,952, 051
Statement 9 - Form 990-PF, Part Il. Line 14 - Land, Building. and Equipment
Beginning End End Accumulated Net
Description Net Book Cost / Basis Depreciation FMV
Conput er Sof t war e $ $ 5, 878 $ 5, 878 $
Tot al $ 0 $ 5,878 $ 5,878 $ 0

8-9
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41-1700476 Federal Statements
FYE: 12/31/2023

Statement 10 - Form 990-PF, Part VII. Line 1 - List of Officers, Directors, Trustees, Etc.

Name and Average
Address Title Hours Compensation Benefits Expenses
Al an Lanners Presi dent 0. 00 0 0 0

12805 H ghway 55, Suite 102
Pl ymouth MN 55441

Kat hl een Lanners Tr easurer 0. 00 0 0 0
12805 H ghway 55, Suite 102
Pl ymouth MN 55441

Carol Hockert Secretary 0. 00 0 0 0
12805 H ghway 55, Suite 102
Pl ymouth MN 55441

Aurelia Peschken D rector 0. 00 0 0 0
12805 H ghway 55, Suite 102
Pl ymouth MN 55441

Robert Lanners D rector 0. 00 0 0 0

12805 H ghway 55, Suite 102
Pl ymouth MN 55441

10
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41-1700476 Federal Statements

FYE: 12/31/2023

Statement 11 - Form 990-PF, Part X1V, Line 2b - Application Format and Required Contents

Description

G ant proposals should be subrmitted on the posted G ant
Application devised by the Foundation. This is the
preferred application nethod. W wll also consider
proposals submitted using the Mnnesota Commobn G ant
Application form (the preferred G ant Application devised
by the Foundati on can be found at

www. | anner sf oundati on.org). Please review our Gant Mking
Policy located on our web-site for a conplete description
of our application process and format and required
contents.

Statement 12 - Form 990-PF, Part XIV, Line 2c - Submission Deadlines

Description

Letters of inquiry and proposals are accepted throughout
the year, but proposals are evaluated from March through
May. Deadlines for grant submttals is March 31lst of each
year. Any proposals received after that time may be
considered in the next cal endar vyear.

Statement 13 - Form 990-PF, Part XIV, Line 2d - Award Restrictions or Limitations

Description

Pl ease see our Grant Making Policy at
www. | anner sf oundati on.org for conplete details of
restrictions or limtations on awards.

11-13
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4562 Depreciation and Amortization
Form (Including Information on Listed Property)

Department of the Treasury Attach to your tax return.

OMB No. 1545-0172

2023

Internal Revenue Service Go to www.irs.gov/Form4562 for instructions and the latest information. é‘e‘gﬁ';“n“fgtm, 179
Name(s) shomnonrewn  Leonette M & Fred T Lanners Identifying number
Foundati on 41-1700476

Business or activity to which this form relates

I ndi rect Depreciation

Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see instructions) 1 1, 160, 000
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) 3 2, 890, 000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions ........... 5 1, 160, 000
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7  Listed property. Enter the amount from line29 7
8  Total elected cost of section 179 property. Add amounts in column (c), ines6and7 8
9  Tentative deduction. Enter the smaller of line 5 or ineg 9 0
10  Carryover of disallowed deduction from line 13 of your 2022 Form45%62 10 5, 878
11  Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions 11 0
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 112 .. 12 0
13  Carryover of disallowed deduction to 2024. Add lines 9 and 10, less line 12 . .. .. . . | 13 | 5, 878
Note: Don't use Part Il or Part Ill below for listed property. Instead, use Part V.
Part Il Special Depreciation Allowance and Other Depreciation (Don’t include listed property. See instructions.)
14  Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year. See instructions 14
15 Property subject to section 168(f)(1) elecion 15
16 Other depreciation (INCIUAING ACRS) . . ...\ e e el 16
Part MACRS Depreciation (Don’t include listed property. See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2023 . . . ... .. ... 17 | 0
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here .. ............... |_|
Section B—Assets Placed in Service During 2023 Tax Year Using the General Depreciation System
o (b) Month ar]d year (c) Basis .for depreciation (d) Recovery ) o )
(a) Classification of property placed in (business/investment use K (e) Convention (f) Method (g) Depreciation deduction
service only-see instructions) period
19a  3-year property
b  5-year property
c  7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM SIL
property 27.5 yrs. MM SIL
i Nonresidential real 39 yrs. MM SIL
property MM S/L
Section C—Assets Placed in Service During 2023 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
c 30-year 30 yrs. MM S/L
d 40-year 40 yrs. MM S/L

Part IV Summary (See instructions.)

21  Listed property. Enter amount from line28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter
here and on the appropriate lines of your return. Partnerships and S corporations—see instructions ................... 22
23  For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A COStS ... ... .....oooiiiiieeiiaiiini.. 23
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2023)
DAA There are no anounts for Page
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